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STATE PENSION CHANGES 
ON THE HORIZON
Over half of the UK population are unaware of government plans

Over half of the UK population are unaware of 

government plans to reform the State Pension and 

the impact that will have on them, according to recent 

research[1]. Among the 55 to 64-year-old age group, 

32% are unaware of the changes.

The study found 57% thought the new flat rate State 

Pension would be worth less than £150 per week – the 

weekly amount recently set by the Government and due 

to come into effect in April 2016.

underestimating state pension values
Although most of the respondents underestimated the 

value of their State Pension and admitted to not 

knowing the details of the reforms, two thirds of men 

and women regard it as important to their retirement 

income planning. 

Of those surveyed, just under half of 55 to 64-year-olds 

were unsure as to whether or not they would be better 

off under the new State Pension system compared to the 

current one. 

key part oF government reForms 
The flat rate State Pension is a key part of government 

reforms to the UK’s retirement planning and will benefit 

savers by demonstrating the value of pension saving. But 

just under half of those aged between 55 and 64 who are 

about to retire have no understanding of whether or not 

they will be better off. 

Women are more likely not to know the detail of the flat 

rate pension reforms – which require people to have 

worked and paid National Insurance contributions for 

35 years – than men. Around 57% of women admitted to 

not knowing the details, compared with 43% of men.

Source: [1] Research for MetLife conducted online between 

21–22 May among a nationally representative sample of 

2,038 adults by independent market research firm ICM

Information is based on our current understanding of 

taxation legislation and regulations. Any levels and 

bases of and reliefs from taxation are subject to change. 

Tax treatment is based on individual circumstances 

and may be subject to change in the future. Although 

endeavours have been made to provide accurate and 

timely information, Goldmine Media cannot guarantee 

that such information is accurate as of the date it is 

received or that it will continue to be accurate in the 

future. No individual or company should act upon such 

information without receiving appropriate professional 

advice after a thorough review of their particular 

situation. We cannot accept responsibility for any loss as 

a result of acts or omissions.
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Over half of the UK population are unaware of government plans to reform the State Pension 
and the impact that will have on them, according to recent research[1]. Among the 55 to 64-year-
old age group, 32% are unaware of the changes. The study found 57% thought the new flat rate 
State Pension would be worth less than £150 per week – the weekly amount recently set by the 
Government and due to come into effect in April 2016.

proFessional 
Financial advice
you can trust 

There are a number of rules that can 
influence your retirement planning. 
To discover how we could help you 
save for your retirement and achieve 
financial independence, please 
contact us for further information.
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